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Table 1.1. Overview of the World Economic Outlook Projections

(Percent change, unless noted otherwise)

Projections
2015 2016 2017
World Output 3.1 3.2 3.5
Advanced Economies 19 1.9 20
United States 24 2.4 2.5
Euro Area 1.6 1.5 1.6
Germany 1.5 1.5 1.6
France 1.1 1.1 1.3
Italy 0.8 1.0 1.1
Spain 3.2 2.6 2.3
Japan 0.5 0.5 -0.1
United Kingdom 2.2 1.9 2.2
Canada 1.2 1.5 19
Other Advanced Economies? 2.0 2.1 2.4
Emerging Market and Developing Economies 4.0 4.1 4.6
Commonwealth of Independent States -2.8 -1.1 1.3
Russia -3.7 -1.8 0.8
Excluding Russia —0.6 0.9 2.3
Emerging and Developing Asia 6.6 6.4 6.3
China 6.9 6.5 6.2
India® 7.3 7.5 7.5
ASEAN-54 4.7 4.8 5.1
fian: IMF
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Figure 1.17. Risks to the Global Outlook

With a lower baseline forecast for global growth and a slightly wider confidence
band around the baseline forecast, the fan chart shows that risks of weaker
growth outcomes have increased.
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fiun: Bloomberg
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Demand side (expenditure)
Private Consumption
Government Consumption
Gross Fixed Capital Formation
Private
Public
Exports of Goods and Services
Imports of Goods and Services
Change in inventories

Supply side (production)
Agriculture
Manufacturing
Construction
Services and Others

Wholesale/retails
Hotel/Restaurant
Transportation

GDP growth

2015

1.1
0.3
1.1
-0.4
1.5
0.1
-0.2
-0.1

-0.3
0.3
0.4
2.4
0.6
0.7
0.7
2.8

1Q15 4Q15 1Q16

1.2 1.3
0.1 0.7
2.3 2.2
0.7 0.4
1.6 1.7

1.1
1.1
1.1
0.4
0.7

0.9 -2.6
1.5 -0.8

-0.3 0.3
-0.3 -0.2
0.6 0.2
0.4 0.5
2.2 2.3
0.6 0.8
0.8 0.3
0.8 0.5
3.0 2.8

-5.6

-0.1
-0.1
0.3
3.1
0.8
0.8
0.6

G
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Table 5: Phatra forecast: 2016-2017

Previous forecast New forecast

%yoy 2016E 2017E 2016E 2017E
Real GDP 3.2 3.6 2.8 3.2
Private consumption 2.3 3.0 2.1 2.3
Government consumption 3.0 3.0 3.5 3.0
Gross fixed investment 9.2 7.9 3.7 46
Private 4.0 7.0 2.0 3.5
Public 10.0 9.0 10.0 7.5
Headline CPI 0.5 1.8 0.5 1.8
Exports 1.0 3.0 -0.7 0.5
Imports 4.5 8.0 4.4 9.7
Current account (US$ bn) 22.7 11.8 39.1 29.3
as % of GDP 5.9 3.0 10.2 74
Policy rate 1.5 2.3 1.50 2.00
Bht/US$--end period 37.5 37.0 37.50 37.00

Source: Phatra Securities
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World Medlan Ages o

MEDIAN AGE:
@ teens | twenties @ thirties @ forties

.
YOUNGEST: 1. Niger(15.1} 2 Uganda (15.5) 3. Mali{16) 4. Malawi [16.3) 5. Zambia {16.7)
OLDEST: 1. Germany & Jopan (46.1) 2.lkaly (44.5) 3. Austia (44.3) 4. Yirgin lslands (44.2}

source: CIA Foctboox, 5 an Khosia/GlopalFost
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Dependency Ratios

RATIO OF NON-WORKING-AGE POPULATION TO WORKING-AGE POPULATION

ACTUAL PROJECTED
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Sources: World Bank, "Age Dependency Ratio (% of Working-Age Population),”
http.//data worldbank org/indicator/SP.POP.DPND (accessed July 2, 2014), and World Bank, “Popaulation
Estimates and Projections,” http/datatopics workdbank.org/hnp/popestimates (accessed July 2, 2014), SR156 K heritage.org
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Thailand population projection
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Chart 2: Demographic Peaks - Philippines, Indonesia & India Furthest Away
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