SCB
Economic Intelligence Center

5 domAu 2015

. sUn. Dud@iondurinvonsiaoniDeldn 1.50% uoviAsugnowudoroaiJuroslU

Event B  AoenssumIslotnemstn (nws.) Judenanwdlreasaaneendeulounslin 1.50% luns
Usegaiud 5 §imnaun 2015

Analysis @ nuo. UsiDudiAsugioinaWuddoshoroailufoslU Tasfiananisvaafisad
Wwulalddning nus. e uaznsiiningsussmunasgiduussduindoundn uananit
N siimaa’jwmiu’ﬂnﬂLLa:miamumman’ﬂuﬁmﬁfuﬁaﬁmgu LL@m@i’Nﬁ]’mﬂ’]iﬂi:‘gNﬂ%ﬂ
naw ('S‘uﬁ 10 Jgunaw) dszfuinmsusTnanmaenaugaszung luwmsiinisdsaonss
Lﬂuﬂq:«aai'ﬂqm%ﬂmﬁuimmaammgﬁwia"l,ﬂLLafzﬂ'aﬁmmL%‘ﬂaﬁm@‘hmﬂLﬂmgﬁaﬁuuauaL%'ﬂ

a o
NVEIN

B [afgsMwNPNSIBUDAUIAEDUINTURADDINAAIBULNNSOUFNADOEND
s20189 LLu’ﬂﬁmﬁﬁmm‘mmaw{g% awsudsuiudanaonidonmolulasing 4 vosdid
mm‘*ﬁ'mawfw,‘%‘aﬂs] sﬁatﬂmmﬂ@ﬁu@iamm@L'Eul,l,ammmnumammmﬁ@lmi luszoziian 1
Waufinuan duduumdaudiadlinin 4% "I,ﬂagjﬁixé'u 35.1 UINGaAANITEWIFY ot
Lﬂumiéau@hmn'ﬁ'qmﬁmﬁUuﬁ‘uﬁhL3u5u1ugﬁn1ﬂ1u°ﬁadtaauﬁmﬁ‘u WAZLINNUIN
dam@silnasananamamaninlnsadnsdaiiies vlilnomdaynivanudssadiony
ﬂi:LﬂﬂLﬁauﬁﬁuﬁL’Suaqa'%oﬁwaaml,m%ﬁLLa:ELﬁmlaqSuI@ﬁLﬁiﬂVL@Tdau@iwaaazhmﬁfnvl,ﬂ
et f9nalREIANTNANI VRIS 2 ﬂs:mﬂﬁaaL‘il"ﬁLmiml,smﬂ'ﬁL’EuLLa:ﬁﬂlﬁnuﬁﬁsaa

' ' &l a
ewideinasnasadnesas Ui 1)

Implication @ &loBaaddasicenibaulsunev:avesns:au 1.50% dufivaul uiiranw
\eamaduasegiaszaadfsfiaginn udanuFssiuduwnulvasenuaziafiosnimanu
tnnnadiidudaneanidouluunsressmanInaianiy wazaiuaug GUSTEISATEY
imasudaneanidoulouoaaasdn wnziiunulnasananavlidununiinisiduues
ﬂi:mﬂﬂ%'ué'hgai‘fuvlé)’l;idw:mnmﬂﬁm‘fummé’mwNamuLmumauﬁuﬁﬁmﬁamiamu

YDITIARUNTN zﬂu@] m@ﬁu

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our
respective affiliates, employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness
of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly disclaim any and

all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner.

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may
be subject to change without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and
should not be relied upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.
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Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our
respective affiliates, employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness

of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly disclaim any and

all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner.

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may
be subject to change without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and
should not be relied upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.
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